BVB: The first bond private placement in 2020
On 03 Sep 2020, Viet Capital Commercial Joint Stock Bank announced the Board resolution on adjustment of plan on bond issue in 2020 as follows: 
Article 1. Adjusting the bond issuance plan in accordance with the content of Statement No.217/2020/TTr-SP&MKT dated Oct 27, 2020 of Marketing and Product Department approved by the General Director as follows:
Plan before adjustment:

	Product
	Bond kind A
	Bond kind B

	Conversion
	None
	None

	With warrants
	None
	None

	Par value (minimum)
	VND 1 billion/ bond
	VND 10,000,000/ bond

	Issue price
	Equal to par value
	Equal to par value

	Term
	From 01 to 03 years
	From 06 to 08 years

	Collateral
	List of government bonds
	None

	% TSBD/ issue value
	A maximum of 115%
	None

	Other characteristics
	The Management Board selects according to market practices
	The Management Board selects to increase the attractiveness for the target customers, implement the goal of increasing tier 2 capital

	Main target customer
	Financial institutions (including member company, fund management company)
	Individual customer

	Issuing form
	Private placement
	Issuing to the public

	Consultant
	The Management Board selects based on selling capability of the consultant
	Choosing Viet Capital Securities JSC as a consultant, except for unable to negotiate some commercial contents

	Expected interest rate all-in (including issuing expenses)
	From 5.5% to 6.5% based on the term and market
	Based on the consumption of the market

	Interest payment
	At the end of years
	At the end of years

	Financial mechanism
	Business sections receive income and suffer expenses in accordance with regulations
	Business sections receive income & expenses after subtracting expenses due to ALM financial mechanism contributing to tier 2 capital increases; Expenditure level will be considered by Management Board later

	Issue scale in 2020 and Q.1/2021
	From VND 2,000 billion to 2,500 billion
	A maximum of 1,000 billion

	
	The total size of 2 types of bonds is VND 3,000 billion and the structure of each type is actively controlled by the Management Board according to the market and scale of issuance of type B bonds


Plan after adjustment:

	Product
	Bond kind A
	Bond kind B

	Conversion
	None
	None

	With warrants
	None
	None

	Par value (minimum)
	VND 1 billion/ bond
	VND 500,000,000/ bond

	Issue price
	Equal to par value
	Equal to par value

	Term
	From 01 to 03 years
	From 06 to 08 years

	Collateral
	List of government bonds
	None

	% TSBD/ issue value
	A maximum of 115%
	None

	Other characteristics
	The Management Board selects according to market practices
	The Management Board selects to increase the attractiveness for the target customers, implement the goal of increasing tier 2 capital

	Main target customer
	Financial institutions (including member company, fund management company)
	Individual customers and institutional customers

	Issuing form
	Private placement
	Private placement

	Consultant
	The Management Board selects based on selling capability of the consultant
	Choosing Viet Capital Securities JSC as a consultant, except for unable to negotiate some commercial contents

	Expected interest rate all-in (including issuing expenses)
	From 5.5% to 6.5% based on the term and market
	Based on the consumption of the market

	Interest payment
	At the end of years
	At the end of years

	Financial mechanism
	Business sections receive income and suffer expenses in accordance with regulations
	Business sections receive income & expenses after subtracting expenses due to ALM financial mechanism contributing to tier 2 capital increases; Expenditure level will be considered by Management Board later

	Issue scale in 2020 and Q.1/2021
	From VND 2,000 billion to 2,500 billion
	A maximum of 1,000 billion

	
	The total size of 2 types of bonds is VND 3,000 billion and the structure of each type is actively controlled by the Management Board according to the market and scale of issuance of type B bonds


The bond issue is made in batches; assign the General Director to decide the time and value of each specific issue on the basis of ensuring the capital mobilization orientation of the Board of Directors from time to time

- Other contents in Decision No.96/20/QD-HDQT dated 03/09/2020 is unchanged.
Article 2: This Decision takes effect from the date of signing. The Management Board is assigned, based on Article 1 of this Decision, to carry out the procedures as prescribed by law and BVB will report to the Board of Directors on the implementation results at the coming Board meetings.
Article 3. This Decision is applied in the entire system of Viet Capital Bank. Mr./ Ms. General Director, the Management Board and related units and individuals of Viet Capital Bank are responsible for implementing this Decision.
Plan on bond issue the first bond issue in 2020

- Name of bond: the first bond private placement of BVB in 2020
- Type of bond: Registered and inconvertible bond without collateral 

- Bond code: TPRL012020
- Total bond value: VND 1,000 billion
- Purpose of the bond issue: Increasing operation scale, satisfying customers ‘demand on credit, implementing potential investment project 

- Bond interest: 8.2%/year (fixed interest)

- Bond value (by par value):  VND 500 million/bond

- Issue price: 100% par value

- Number of bonds to be issued: 2,000 bonds

- Currency: VND
- Expected issue date: In November/2020
- Maturity date: after 6 months since the issue date
- Date of implementing repurchase rights: after 15 months since the issue date
- Bond term: 6 years

- Method of bond issue: private placement under book-entry method
- Method to pay for interest of bonds: Interest would be paid periodically, once a year 
- Method to pay for principal of bonds: Principal would be paid in one time on the maturity date of bonds or the redeeming date of bonds
- Bond transfer: Within 1 year from the end of the issue: Rights of bond ownership could be transferred to 1 investor once. After 1 year from the end of the issue: Rights of bond ownership could be transferred to more than 100 investors (excluding the professional securities investors) 
